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Kancheepuram District, Tamil Nadu, India - 602 105

CIN: U32107TN2007FTC063706
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the shareholders of
the Company will be held at the Registered Office of the Company at Plot 0Z-13,
Sipcot Hi-Tech SEZ, Oragadam, Kancheepuram Dist-602105, Tamil Nadu, on Friday
30" September 2022 at 11.00 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet of the Company
as at 31 March 2022, the Statement of Profit & Loss for the year ended on
that date together with the notes thereon and other financial statements
for the financial year ended 31 March 2022 and the Reports of the
Directors’ and Auditor’s thereon.

Place: Oragadam, Kancheepuram Dist By order of the Board
Date:30.09.2022 For Polymatech El@ctronics Private Limited

Sl Director
DIN:02220039

Note:

1. A member entitled to attend, vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself, and the proxy need not be a
member of the company.

2. The proxy forms completed in all respects has to be deposited at the
registered office of the company not less than 48 hours before the
commencement of the meeting.
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REPORT OF THE BOARD OF DIRECTORS

To
The Members of
Polymatech Electronics Private Limited

Your Directors have pleasure in presenting the15" Annual Report together with
the Audited Statement of Accounts of your company for the financial year ended

315t March 2022.

FINANCIAL RESULTS:

The highlights of the financial results of your Company for the financial year

ended 31.03.2022 as compared with the previous year, are as follows:

extraordinary items and tax

Particulars Financial year | Financial year
ended ended
31.03.2022 31.03.2021
(Amount in Rs.) | (Amount in Rs.)
Total Income 1,26,42,32,261.00 | 45,53,21,814.00
Less: Total Expenses 91,62,20,933.29 | 38,51,64,970.00
Profit before exceptional and | 34,80,11,327.71 7,01,56,844.00

Less: Exceptional items

Profit before extraordinary items and
tax

34,80,11,327.71

7,01,56,844.00

Less: Extraordinary items

—_—

—

Profit/(Loss) before tax

34,80,11,327.71

7,01,56,844.00

Tax Expenses (1) Current tax

(2) Deferred tax

Profit/ (Loss) for the period from
continuing operations

34,80,11,327.71

7,01,56,844.00

CIN U32107TN2007FTCO63706 GST: 33AAECP2981Q32ZT
www.poiymatech.in email: nandamrao@polymatech.in




Polymate_ch Eleci;r-nnlcs Pvt Ltd
Polymatech - ooirscincreess

Kancheepuram District, Tamil Nadu, india - 602 105

DIVIDEND:

Your Directors did not recommend any dividend for the financial year ended
31.03.2022.

TRANSFER TO RESERVES:

The Company did not transfer any amount to reserves for the financial year
ended 31.03.2022.

OPERATIONS AND STATE OF COMPANY’S AFFAIRS:

Income during the year has increased as compared to the previous year. Your
company expects to further improve its performance during the current financial
year with the expansion of business activities and the service to more clients.

DIRECTORS:

None of the Director is appointed or resigned during the Financial Year 2021-
2022 and the Directors of the Company are not liable to retire by rotation.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

The Company has undertaken energy conservation and efficiency measures in
various areas of the Company and the Company continues its efforts towards
adoption and implementation of new technologies by identifying alternate fuels,
utilizing waste material, adopting newer technologies, improving product quality
with improved process and optimizing available resources.
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FOREIGN EXCHANGE EARNINGS AND OUTGO:

Details of the foreign Financial year ended | Financial year ended
exchange 31.03.2022 31.03.2021
(Amount in Rs.) (Amount in Rs.)
Foreign Exchange Earnings - 37,26,202.07
Foreign Exchange Outgo 2,10,23,413.74 7,00,09,035.56
AUDITORS:

Pursuant to the provisions of Section 139 of Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, as amended, M/s.V.Selvamani,
Chartered Accountant (M.N0:202494), Coimbatore, the Statutory Auditors of the
Company appointed at the AGM held on 30.09.2018 for a period of 5 (Five) years,
shall hold office up to the conclusion of the Annual General Meeting to be held
for the financial year 2022-2023. The Company has received a certificate from the
said Auditors that they are eligible to hold office as the Auditors of the Company
and are not disqualified for continuing as Auditors.

COST AUDITORS:

The Company is required to maintain Cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 for
the financial year 2021-2022. However, the company has not duly maintained
Cost Records as required under Section 148(1) of the act and Rule 4 of the
Companies (Cost Records and Audit) Rules, 2014. Since, the prescribed turnover
as specified under Section 148(2) of the Companies Act, 2013 has exceeded
during the financial year 2021-2022; your company is required to appoint Cost
Auditor for the Financial Year 2022-2023. However, as the company is operating
from Special Economic Zone, the requirement for appointment of Cost Auditor is
exempted as specified under Rule 4 of the Companies (Cost Records and Audit)
Rules, 2014.
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DEPOSITS:

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act 2013 ("the Act") read
with the Companies (Acceptance of Deposit) Rules, 2014 during the year under
review. Hence, the details relating to deposits as also requirement for furnishing
of details of deposits which are not in compliance with Chapter V of the Act is
not applicable.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments affecting the financial
position of the Company during the financial year to which the financial
statements relate and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS OR TRIBUNALS:

There are no significant and material orders passed by Regulators or Courts or
Tribunals, if any, affecting the financial position of the Company, between the
end of financial year and the date of this report.

PARTICULARS OF BOARD / GENERAL MEETINGS HELD DURING THE FINANCIAL YEAR
2021-2022:

CIN U32107TN2007FTCO63706 GST: 33AAECP2S81Q32T
www.poiymatech.in email: nandamraoc@polymatech.in















































































































